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IRS Tax Form 1095: Health Insurance
Marketplace Statement
Even if you don’t get your health insurance through the Affordable Care
Act, you’re likely to get something related to the health law in the mail - a new
tax form.
Known as Form 1095, it’s part of the way the federal government verifies
whether people are complying with the mandate that requires nearly all U.S.
residents to have health care coverage. This year is the first time most people
will be getting those forms, and officials are anticipating a fair amount of confusion. In part, that’s because what you need to do with that form depends on
the type of coverage you had. Here’s what you need to know.
What are the forms?
The 1095 contains information about the health care coverage you had in 2015.
There are three kinds of 1095s, based on the type of coverage people have:
1095-A: These forms are sent to people who got coverage through their state’s
health insurance exchange (such as the Get Covered Illinois Marketplace).
1095-B: These go to people who had coverage that didn’t come from a public
exchange – for example, those who got coverage through a job, have Medicare or Medicaid, or who bought coverage on their own outside their
state’s exchange.
1095-C: These will be sent by certain large employers that provide coverage to
their workers. (You might get this form even if you didn’t sign up for your
employer’s coverage; this form is used in part for companies to show what
coverage was offered to you.)
Some people will receive more than one 1095, particularly if they had
more than one type of coverage in 2015.
What do I do with these forms?
It depends whether you got coverage through the health insurance exchange in 2015.
If you didn’t, you don’t need to do anything with the form. In fact, you can
file your taxes before your 1095 comes in the mail. When completing your tax
return, you will need to indicate whether you had insurance in 2015 (and possibly pay a penalty if you didn’t), and you can use the information on the 1095 to
help answer. But you can also complete your taxes without that form.
(Continued on Page 4)
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Friends in Motion

UPCOMING
COMMUNITY EVENTS

Some anniversaries recently celebrated
include: Sherold and Jane
Brown (52
years), and
Lyndall and Norma Pigg (72
years), both of Bushnell, Happy anniversary to all!
Recent birthday celebrations include: Kermit Barrett
(84) of Blandinsville, Wilma
Hess (83), of Marietta,
Berneice Huffman (102) of
Peru, Maxine Reed (91) of
Macomb,
and Norma Weber (95)
of
Macomb, Sue
Buchen,
and Edward Wilson, of Bushnell, Dwight Loy
of Roseville, Joanne Ervin
(85),
Mike Filbert (54),
Shirley Rapp (70), and Eural
Gene Webster (84), all of
Bushnell. Happy birthday to
all!

Mar. 5 & April 2 - VFW
breakfast, 7 to 10 am
Mar. 4 - Free blood pressure,
pulse/oxygen, cholesterol and
blood sugar checks at F&M
Main Bank Lobby, 9 to 10
am

Thursday,
March 17th

DAYLIGHT SAVINGS TIME
SUNDAY, MARCH 13TH

www.bushnellbank.com

Bring on Spring!
GARLIC HERB
CHEESE BOMBS
Stephanie Christensen
1 pkg. frozen dinner rolls
(thawed)
block of Mozzarella (1 in. cubes)
parsley
garlic salt
1 stick butter
Place
thawed dinner
rolls on a cookie
sheet. Pull roll
apart to add Mozzarella and roll
back up so all the cheese is covered. In a bowl, mix parsley,
garlic salt and melted butter and
stir. Brush seasoning over the top
of the rolls. Bake @ 350 degrees
for 10 minutes.
BREAKFAST FRUIT SALAD
Lindsey Waller
2 cups cubed cantaloupe
2 large red apples, chopped
1 cup red or green grapes
1 medium firm banana, sliced
1/2 cup lemon yogurt
1 Tbsp. orange juice concentrate
In a serving
bowl,
combine the fruit.
Combine the
yogurt
and
orange juice
concentrate;
drizzle over
fruit. Yield: 6 servings.

CUBAN MIDNIGHT
SANDWICH
Kathy Danner
1 cup mayonnaise
5 Tbsp. Italian dressing
4 hoagie rolls, split lengthwise
4 Tbsp. prepared mustard
1/2 lb. thinly sliced deli turkey
1/2 lb. thinly sliced cooked ham
1/2 lb. thinly sliced Swiss cheese
1 cup dill pickle slices
1/2 cup olive oil
In a small bowl, combine
mayonnaise and Italian dressing.
Spread mixture on hoagie rolls.
Spread each roll with mustard.
On each roll, arrange layers of
turkey, ham, and cheese. Top
each with dill pickle slices.
Close
sandwiches,
and
brush
tops
and
bottoms
with olive oil.
Heat a non-stock skillet over
medium high heat. Place sandwiches in skillet. Cook sandwiches for 2 minutes, pressing
down with a plate covered with
aluminum foil. Flip, and cook
for 2 more minutes, or until
cheese is melted. Remove from
heat, plate, and cut in half diagonally to serve.
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But if you or someone else included in your tax return got coverage
through the exchange and received financial assistance to discount the premium, you will need the information on the 1095-A to complete another tax
form, known as Form 8962. The premium discounts are actually tax credits,
paid in advance, based on an estimate of your 2015 income. Now that the year
is over, you’ll need to report to the IRS your actual income and reconcile that
with the discount you received – which is what the Form 8962 is for.
So if you got coverage through the exchange, be sure to have your 1095A when you prepare your taxes.
Do I have to prove that I had coverage?
No. While there is a place on the tax form to indicate if you had coverage,
you don’t need to send proof, according to the IRS. (Even so, the agency recommends that people keep records of their coverage, including premiums they
paid.)
The IRS will be getting information on your coverage, as the entities that
send 1095 forms to consumers will also be sending information to the IRS.
My income is low enough that I don’t have to file taxes, but I got one of
these forms. Does this mean I now need to file taxes?
If you didn’t get coverage through the exchange and you otherwise
wouldn't have to file taxes, you do not need to file taxes because you got this
form in the mail.
But if you got coverage through the exchange and received financial assistance with your premiums, you must file a tax return, no matter what your
income level was. That’s because you’ll need to reconcile the amount of tax
credits paid in advance to discount your premium with the amount your income actually entitled you to receive. If you don’t, you won’t be eligible for
discounted coverage in 2017.
Put another way: If you wouldn’t otherwise have to file taxes and you got
a 1095-B or 1095-C, you don’t have to do anything. But if you got a 1095-A,
you’ll need to file a tax return.
When should I expect these forms?
According to the IRS, health insurance exchanges must send 1095-A
forms by Feb. 1. Groups that need to provide 1095-B and 1095-C forms –
generally, insurance companies and employers – have until March 31.
To find out more, visit HealthCare.gov or GetCoveredIllinois.gov
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